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The percentage of the PPA s for the
Phase II development site by the end

of the third year of the project will
include 80% Tango; this represents
our initial commitment and is based
on market pricing. 8.2% Bioroc LON-
BEL: Bioroc's construction work has
been substantially completed and

construction. images of some of the
Tango tools needed to demonstrate
digital techniques to management

and lenders as they. preparation for a
35% rate reduction from our

outstanding 2007 bonds, and as work
moves from Phase I to Phase II, we
will begin evaluating. " is dynamic,

progressive, and forward-looking. We
believe that the current employment
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level in the region is depressed;
employees will have to work longer

hours, decrease their number of
hours, or quit their jobs, in order to

meet the higher wage costs. We
expect this will begin in 2006, unless
higher consumption than we expect

occurs in the next few years. Our
employment level is stable, with

significant economic growth, which
will reduce our dependency on the

size of the construction industry. We
will continue to look to the number of
our employees to grow, but will not

change our non-discretionary
spending, as that determines our
level of employment. Our future
results will be dependent on our

ability to: (i) recruit and train
sufficient employees to keep pace

with our growth; (ii) persuade
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customers to request Tango's
services; (iii) hold off competitors;

and (iv) maintain growth in the
number of projects we bid. The Tango
PSAS process will remove significant
burden from project management,

and will increase the confidence our
customers have in our work, making
them more likely to ask us to bid for
future projects. This may lead to us

having more projects under contract,
so we expect a possible increase in
revenues in the future. We believe

that we will be able to increase
revenues through organic growth and

by doing business with new and
existing customers. The increase in

project scope from Phase I to Phase II
will allow us to do more work per

employee, as will our leveraging our
efforts on ongoing projects. We
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expect that we will continue to focus
our efforts on work that is ancillary to

the primary construction work for
which we bid, but will invest in and
initiate several projects in a given
year. We currently believe that we
can accurately forecast our future
results and cash flows for the next
three years, with the exception of a

five-year forecast for 2004, 2005, and
2006. We expect that our successful
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